S99: Explanation for the change in purpose of use of proceeds from the S99’s public offering of shares
On 14 Aug 2020, SCI Joint Stock Company explained the change in purpose of use of proceeds from the public offering of shares of the Company as follows:

To: the State Securities Commission;

Name of issuer: SCI Joint Stock Company
Address of headquarter: the 3rd floor, Tower C, Golden Palace Building - Me Tri Street - Nam Tu Liem District - Hanoi;
Tel.: 024 3 7684 495 - Fax: 024 3 768 4490;

I. Share offered to the public 

1. Name of share offered: share of SCI Joint Stock Company;

2. Type of share: common share;

3. Par value: VND 10,000 per share;

4. Number of shares offered: 10,197,446 shares;

5. Total proceeds: VND 101,974,460,000;

6. Start date: 04 Feb 2020;

7. Finish date: 17 Mar 2020

II. Plan on use of proceeds from the public offering of shares

1. Plan on use of proceeds from the public offering of shares, according to the Board Resolution No. 47/ 2019/ NQ - SCI - HDQT dated 04 Dec 2019:

	No.
	Project
	Amount (VND)

	1
	Investment in Nam Lum 2 Hydropower Project
	50,464,507,199

	
	· Construction expenses
	50,464,507,199

	2
	Investment in Nam Xe Hydropower Project
	20,000,000,000

	
	· Expenses for site clearance compensation
	12,000,000,000

	
	· Construction expenses
	8,000,000,000

	3
	Investment in Nam Lum 1 Hydropower Project
	31,509,952,801

	
	· Expenses for site clearance compensation
	5,000,000,000

	
	· Construction expenses
	26,509,952,801

	Total
	101,974,460,000


2. Adjusted plan, according to the Board Resolution No. 23/ 2020/ NQ - SCI - HDQT dated 23 July 2020:

	No.
	Project
	Amount (VND)

	1
	Investment in Nam Xe Hydropower Project
	68,779,788,289

	
	· Expenses for site clearance compensation
	779,788,289

	
	· Construction expenses
	68,000,000,000

	2
	Investment in Nam Lum 1 Hydropower Project
	27,000,000,000

	
	· Expenses for site clearance compensation
	0

	
	· Construction expenses
	27,000,000,000

	Total
	95,779,788,289


Reason for change: according to the Resolution No. 47/ 2019/ NQ - SCI - HDQT dated 04 Dec 2019, proceeds from the public offering of shares of S99 will be used to supplement equity of 3 hydropower projects of Nam Lum 2 Hydropower Project, Nam Xe Hydropower Project and Nam Lum 1 Hydropower Project. However, by the time of completing the public offering of shares and when SCI Joint Stock Company is allowed to use the proceeds, the Nam Lum 2 hydropower project has mobilized enough equity for project implementation. Therefore, to be in line with progress of implementation of construction of hydropower projects of SCI Lai Chau Joint Stock Company, the SCI Joint Stock Company issued the Board Resolution No. 23/ 2020/ NQ - SCI - HDQT dated 23 July 2020 on changing the plan on use of the proceeds. Accordingly, the proceeds are only used to supplement equity for 2 hydropower projects Nam Xe Hydropower Project and Nam Lum 1 Hydropower Project.
With this Documentary, the Company explains reasons for the change in proceeds from the public offering of shares under the Certificate of Public Share Offering No. 27/ GCN - UBCK dated 31 Jan 2020.
